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Eff iciency and Justice: A dialogue bet ween economicsand law
Wang Dingding, Lin Laifan & Ye Hang

Abgtract : Property right has different corresponding wordsin Chinese economics community and laws com-
munity. It seems Smilar but in practice quite different they are. This difference implies the localization of
both traditional economics and laws, which suggests the conflicts between efficiency and justice. 1973 the
book Economic Analysis of Law by Pro. Posner was published, which changed the impasse. But a long
time dnce that there has been endeavor only from legists. These years, after 2000, some economists, such
as Samule Bowles, Herbert Gntis and Enst Fehr replied this problem. They tried to find the logical sta
tion of justice dimendon within the frame of the main stream economics. In some works they reported re-
cently, justice is endogenesisin efficiency and an important condition for efficiency to hold.
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